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ABSTRACT
This volume is aimed to reveal the endeavours made by Romania for the lead-up to the accession to the European Union, the extent to which the European legislation has been adopted and implemented in various fields and the way the economy and society respond to the integration and globalisation challenges, as well as the impact caused by the liberalisation of the (capital, goods, and labour) markets and the transition to the new stage of development based on knowledge. Also, some chapters try to explain the implementation of the economic policies related to the state aid and the exit from the market in order to ensure the proper operation of the markets in Romania.

For the integration, Romania should clarify major problems concerning the agriculture restructuring and rural development, regional development, environment protection, etc. Based on the principle of cohesion – one of the pillars of the EU policy – Romania, with a GDP much below the EU average, will receive large amounts to achieve several projects in the above fields. These amounts and projects should be properly managed in accordance with the EU regulations. Also, Romania is supposed to adapt and improve the institutional establishment in order to implement such policies in all fields in accordance with the EU requirements.

The above-mentioned are dealt with in this volume not only as issues for their own sake. They are approached in a dynamic perspective of the whole economic system in order to improve competitiveness and convergence with the EU economy.

In this book, Romania is viewed as a country with a new status and in a new economic environment. The new status is that of a country ready to accede to the EU, and the new economic environment is that of the Single European Market, fully functional and open to the free movement of capital and labour, based on the broad implementation of the cohesion policy. It is from this new perspective that the economic and social development potential of Romania is analysed in the fifty-five chapters grouped in ten sections:

	I.

II.

III.

IV.

V.

VI.

VII

VIII.

IX.

X.
	Economic Development and European Integration;

Population and Its Dynamics;

The Transition to the Knowledge-Based Economy in the Context of Globalisation and Integration; 

Functional Market – Adaptation, State Aid and Exit from the Market;

Industry Recovery, Competitiveness and Determinants;

Common Agricultural Policy;

Regional Development, Environment Protection and Stimulation Instruments;

The European Social Model and the Community Policies; 

Integration Cost and Gains; 

Globalisation and Integration.


The reader finds in this book many assumptions and very many provisional solutions to a wide range of problems and contradictory facts implied by the evolution of Romania’s economy and society that are undergoing deep restructuring and leading up to the accession to the EU. Also, the book deals with the problems of globalisation and regional co-operation outside the Community (the Mediterranean Zone, Black Sea Zone), etc. Even after Romania is granted the EU membership, these areas as well as globalisation are supposed to further affect the evolution of the Romanian economy. All such issues should be known and properly evaluated to make reasonable decisions and design suitable economic policies.

The proper analysis of the context makes us believe that the new conditions provided, on the one hand, by the economic opening by integration and, on the other hand, by the elements of the new economy based on knowledge and innovation may offer great opportunities for Romania to achieve the fundamental objective of the economic and social convergence with the developed countries within a reasonable time horizon. To prevent that such opportunities be mere desires or dreams, it is mandatory to know them along with Romania’s economic and social realities and improve the Romanian institutions to be able to implement the country’s and Community’s economic policy.

It is quite obvious that the Romanian economy may find its way to modernisation and development at the proper pace to ensure the convergence with the economies of the EU member countries provided that the economic and social institutions and mechanisms are compatible with the EU ones and begin to work effectively and the new knowledge-based economy becomes a top priority of the economic policy and the development stimulation policy.

