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No.54/1994 

-  “An Economic Explanation of Strain : explaining shocks in post-command economies” 

- paper presented at the 1995 meetings of the German Association of Political Economy 

and printed in J.G.Backhaus(ed.): “Issues in the Transformation Theory”, 1997, 

Marburg, Metropol 

- “How to defeat high inflation”, (cu Radu Vranceanu), William Davidson Working 

Papers, October, 2001 

- “Opening the Capital Account in Developing Economies” (cu Radu Vranceanu), Acta 

Oeconomica, no.2, May, 2003 

- “Exchange rate and monetary arrangements for Romania”, cu Laurian Lungu si Radu 

Vranceanu, IER, 2004 

- “Monetary Policy in Romania” (cu Ella Kalai), paper presented at the annual 

conference of the National Bank of Austria, November 2004 

-  “Inflation targeting in Transition Economies” (cu Laurian Lungu),  The European 

Journal of Comparative Economics, Spring, 2007 

- “Tax policy under the curse of low revenues: the case of Romania”(with Ella Kallai 

and Laurian Lungu), FES Working paper 18, October 2011 and Romanian Journal of 

Economic forecasting, No 1 and 2, 2012 

-  “Rediscovering the spirit of Bretton Woods”, Europesworld, Fall 2013 

- “A Central Bank’s dilemmas in highly uncertain times”, NBR Policy Paper, 2015 and 

in Ewald Nowotny et.al (2015): The Challenge of Economic rebalancing in Europe, 

Cheltenham, Edward Elgar 

- “An Age of Ultralow Interest rates?”, World Commerce Review, September 2016 

- “Financial cycles, domestic cycles and policies: what has gone wrong?”, NBR 

Occasional Paper No.26, 2016 

- “When policies fuel economic cycles”, Romanian Journal of Economic Forecasting, 

no.1, 2017 

- “Cycles and policies; what has gone wrong?”, CASE Working Papers, 2017 

- “Central banks still run money creation”, SUERF Policy Brief, No.89, 2019; 

- “Limits and pitfalls of QE in emerging economies”, SUERF, Policy Brief, no.28, 2020;  

- ”Limits and pitfalls of QE in emerging economies” (with A. Alupoaiei si Matei 

Kubinschi ), Romanian Journal of Economic Forecasting, n.1, 2022 
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-  “Banking in Romania” - paper presented at the Conference “Banking Reform in 
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J.Rostowski(ed.): “Banking Reform in Central Europe and Former Soviet Union”, 

Budapest, Central European University Press, 1995 (pp.212-226) 

- “What can keep a central bank at bay in a post-command economy” - Center for the 

Study of Central Banks, New York University, 1996 
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- “Stabilization and Exchange Rate Policy. The Case of Romania” - Economics of 

Transition, Volume 4(1), 1996 (pp.229-248) 

- “Macroeconomic Stabilisation in Romania” - in Lavinia Stan(ed.): “Romania in 

Transition”, Aldershot (UK), Dartmouth, 1996 

-  “Why this financial crisis is occurring-how to respond to it” (cu Laurian Lungu), 

TIGER Working papers, 2008 

- “Regaining financial stability. Reining in financial flows is a must”, , Romanian Journal 

of Economic Forecasting, 3, 2011 

- “When high finance cripples economy and corrodes democracy”,  Eurozine, 27 July 

2011 

- “The eurozone crisis: dealing with a flawed design and inadequate policy 

arrangements”, CASE Policy Studies, January 2012 

- “The eurozone crisis: what the Treaty does not say”, World Commerce Review, March 

2012 

- “The eurozone crisis; dealing with a flawed design”, Octa Oeconomica, September 

2012 

- “The Coronavirus crisis and the economic crisis. Is capitalism at a new turning point”, 

Europolity, No.2, 2020 

- ”Money creation, overfinancialization, and financial stability”, in ”Financial Stability 

–Selected Works”, NBR collection, Curtea Veche, 2022 
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- “Europe under a double challenge” - in M.I.Landesmann and R.Dobrinsky (ed.): 

“Transforming Economies and European Integration”, London, Edward Elgar, 1995 

(pp.1-31) 

- “The European (Monetary) Union and Eastern Enlargement. A Compounded 

Challenge” in R. Hasse, K. E. Schenk and G. A. W von Czege (ed.): “Challenges of 

The Monetary Union” (in German), Baden-Baden, Nomos Verlag, 1999, pp. 21-34 

- “Romania knocks at the EU’s doors. Bettering the Monetary Exchange Rate 

Mechanisms”, CEROPE Working Paper, no.21, September 2000 

- “Winners and Losers of European Integration.”, Romanian Center for Economic 

Policies, 2001 

- “How possible is catching-up”, paper presented at the annual meeting of the EU 
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- “Romania and the European Union” (in German), lecture presented at the European 

Academy, Berlin 5 November 2001 and HWWA, Hamburg, 7 November 2001 
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- “The Monetary Union: what lies ahead” (with Laurian Lungu), WDI Working Paper, 

2008 

- “The European Monetary Union: Entering and Age of Diminished Expectations and 

Growing Uncertainties”, in “The Euro in 2019”, Revue d’Economie Financiere, Janvier 

2010 

- “From possible breakdown to desirable breakthrough”(cu Margaritis Schinas), in 

BEPA Monthly Brief, May 2010 

- The euro zone crisis and EU governance –tackling a flawed design and inadequate 

policy arrangements”, Acta Oeconomica, vol 63(3), 2012 
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- “The Governance of the Eurozone: Do imbalances matter?”, World Commerce Review, 

December 2014 and Central Bank Journal of Law and Finance, No.2, 2015 

- “What ails Europe and what to do about it”, EuropesWorld, 20 October 2015 

- “Euroarea accession: the question is under what terms”, Romanian Journal of European 

Affairs, December 2017 

- “In the euro area discipline is of the essence but risk-sharing is no less important”, 

SUERF, no.30, 2018 

- ”EU economic governance reform –the role of national IFIs”, Romanian Journal of 

European Affairs, no.1, 2023 
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- “Preference functions and the better working of economic systems” - RRSS-se, 2, 1980. 

- “Monetarisation degree and development level of the economy” - RRSS-se, 2,1983 

- “Cumulated consumption of primary resources and efficiency of foreign trade - a 

methodological approach for dealing with markedly distorted domestic prices” - RRSS-

se, 2, 1983 

- “Some problems of the development of European socialist economies” (with Vasile 

Pilat) - RREI, 3, 1984 

- “Some thoughts on the financial difficulties of developing countries” - RREI, 5,1985 

- “External equilibrium and the type of control of domestic absorption” - RRSS, 2 1984 

- “External equilibrium and the type of control of domestic absorption. A reply” - RRSS-

se, 2, 1985 

- “Aggregate (dis)equilibrium and performance. Demand- vs. supply- constrained 

economics” - RRSS-se, 1, 1987 

- “Exportability of production. An interpretation” - Revue Roumaine de Sciences 

Sociales-se (RRSS), 1, 1988 

- “Transformation as a social process” (in italian) - L’Opinione, December 1990 

- “Romania and Eastern Europe. The Economic dimension” - The Hellenic Foundation 

for Defense and Foreign Policy, Yearbook 1990, Athens, 1991 

- “Romania’s economic relations with CMEA member-countries” - in “Reforms in 

foreign economic relations of Eastern Europe and the Soviet Union”, UN/EEC : 

Economic Studies, No.2, New York, 1991 

- “Transformation in Eastern Europe. Challenges for governments in both East and 

West” - in “The future architecture of Europe”, proceedings of a conference held in 

Luxembourg (17-19 February,1991), The Luxembourg Institute for International 

Studies, 1992 

- “Transformation and the legacy of backwardness” - Economies et Societes, 4-5-6, 

1992, ISMEA (pp.182-206) 

-  “Difficulties in transforming economies” - in U.Kirdar and L.Silk(ed.): “A world fit 

for people”, New York, New York University Press, 1993 

- “The variable geometry of disequilibria - The Romanian case” (in French) - Revue 

d’Etudes Comparatives Est-Ouest, No.1, Mars,1994 (pp.105-137) 

- “The changing mix of disequilibria during transition” - in L.Csaba(ed.): “Privatization, 

liberalization and destruction : Recreating the market in Central and Eastern Europe”, 

Dartmouth, Aldershot(UK), 1994 

- “Disequilibria in the transforming economies” (in French) - in Marie Lavigne (ed.): 

“Capitalismes a l’Est”, Paris, Economica, 1994 
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-  “Strain and the Inflation-Unemployment Relationship : A Conceptual and Empirical 

Investigation” (with Lucian Albu) - Research Memorandum No.15/96, Center for 

European Economic Studies, University of Leicester 

- “East Central Europe’s Quest for Economic Viability in a Post-Cold War World” - 

Central European Issues, Volume 2, No.1, 1996 (pp.79-96) 

- “An Economic Explanation of Strain” (in French) - Revue d’Etudes Comparatives Est-

Ouest, no.1, 1997 

-  “Institutions, Strain, and Underground Economy” (with Lucian Albu) - paper 

presented at the Conference “The underground economies in transition”, Zagreb 15-17 

May, 1997 

- “Resource Misallocation and Strain : Explaining Shocks in Post-Command 

Economies”, The Davidson Institute Working Paper Series, Paper Number 96/1997 

- “Institutional Change in a Post-Communist Setting”, keynote lecture delivered at the 

NATO Colloquium “Economic developments and reforms in cooperation partner 

countries: The role of the state with particular focus on security and defence issues”, 

Ljubljana, Slovenia, 17-19 June 1998, published in the proceedings of the conference, 

R. Weichardt(ed.), NATO Office of Information and Press, Brussels, 1998 

-  “Where are post-communist countries heading to”, keeynote speech at the conference 

“From Transition to Convergence”, Vilnius, 23-24 September, 1999, manuscript 

- “Reconstruction in South-eastern Europe”, in Th. Couloumbis, Th. Veremis and D. 

Triantaphyllou (ed.): “The Southeast European Yearbook 1998-1999”, Athens, 

Hellenic Foundation for Foreign Policy, 1999, pp.23-30 

- “South East Europe Revisited”, Institute for Security Studies, Western Defense Union, 

Paris, Occasional Papers no.21, October 2000 

- “Pitfalls of Taxation in Transition Economy” (cu Radu Vranceanu), Acta Oeconomica, 

February 2001 

- “Strain and Adjustment. Romania’ Pains and Travails”, in Mario Blejer and Marko 

Skreb (ed.), “Transition. The First decade”, Cambridge, MIT Press, 2001, pp. 441-475 

- “What harms Regional Cooperation and Security?”, in the proceedings of the NATO 

Colloquium, 2001, Brussels, Office of Information and Press, 2002, pp.299-307 

- “Opening The Capital Account in Transition Economies” (cu Radu Vranceanu), WDI 

Working Paper, no.511, 2002 

- “Opening The Capital Account in Romania”(cu Ion Dragulin, Liviu Voinea and Radu 

Vranceanu), Romanian European Institute, Bucharest, 2002 

- “Grenzen der wirtschatlichen Offenheit”, Europaische Rundschau, Wien, 4, 2009 

 

Instituții și dezvoltare economică 

- “Energy prices and consumers responses in different economic environments” - in 

Preda Gh.(ed.) : “Energy conservation. Technology, Economics, Policy”, Bucharest, 

1982 

- “Economic Policy in public debate” in G.Goodwin(ed.):“Beyond Government” 

Boulder, Westview, 1995 

- “Judging Romania’s Way in a Comparative Framework” - in the proceedings of the 

Annual NATO Economics Conference (28-30 June, 1996), Brussels, NATO 

Headquarters, 1997 

- “The role of finance in Romania’s quest for modernisation” in Ph.Cottrell (ed.) : 

”Rebuilding the Financial System in Central and Eastern Europe”, Aldershot, Scolar 

Press, 1997 

- “Structure and Strain Inter-Enterprise Arrears”, The Davidson Institute Working Paper 

Series, Paper Number 97/1997 
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- “Institutions, Strain and the Underground Economy” (with Lucian Albu), The Davidson 

Institute Working Paper Series, Paper Number 98/1997 

- “Bank Restructuring in Romania. Remarks on Transforming the Banking Sector in 

Romania”, in The New Banking Landscape in Central and Eastern Europe. Country 

Experience and Policies for the Future, OECD Proceedings, 1997 

- Structure, Strain, and Macroeconomic Adjustment, Munchener Gesprache uber 

Osteuropa, Osteuropa Institut, Munchen, MG 18, 1998 

- “Romania Can’t wait”, Central European Economic Review, December 1998-January 

1999 

- ‘Public finance and Low Equilibria, The Role of Institutions” (with Radu Vranceanu), 

The William Davidson Institute Working Paper no.319, June 2000 

- “Institutional and Policy Variety. Does it matter for Economic Development?”, Journal 

of South East and Black Sea Studies, no.2, 2003 

- “Policy (Institutional) Diversity and Economic Development”, Warsaw, TIGER 

Working Paper no.46, November, 2003 

- “Policy Diversity as an Engine of Economic Development”, European Journal of 

Comparative Economics, vol.1, no.1, 2004 

- “The Clash of Capitalisms”, Europesworld, 3, 2008 

- “Robustness and resilience of social systems”, World Policy Conference, December 

2013 

- “Which way goes Romanian Capitalism” (cu Bogdan Murgescu), FES Working Paper, 

April 2013 

- “The New Protectionism: where does it come from and where does it go”, World 

Commerce Review, Spring 2017 

- “Illiberal and inner-looking drives. What fuels them?”, in V.Andreff (ed), 

“Comparative economic studies in Europe - thirty years review”, London, Palgrave 

Macmillan, 2020 

- ”Make economies work for people to save democracy”, Friends of Europe, October 

2023 

- ”The return of the dismal science”, Consiliul Fiscal 2023 si World Commerce Review, 

November 2023 

- ”Can artificial intelligence (AI) alter economic logic (rationality), bring about 

abundance for all?”, BNR blog si Consiliul Fiscal, 22 Jan 2023 
 


